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�0\WKHQ��EHU�&RPSXWHUVLFKHUKHLW���XQG�LKUH�NULWLVFKH�%HWUDFKWXQJ
6LFKHUKHLWVH[SHUWHQ�ZLVVHQ��'LH�,OOXVLRQ�GHU�6LFKHUKHLW�LVW�RIW�JHIlKUOLFKHU�DOV�GDV�:LVVHQ�XP6LFKHUKHLWVO�FNHQ���GHQQ�PLW�GHU�,OOXVLRQ�Ol�W�GLH�:DFKVDPNHLW�QDFK��'DPLW�6LH�VLFK�QLFKWIlOVFKOLFKHUZHLVH�LQ�6LFKHUKHLW�ZlKQHQ��KLHU�HLQH�NOHLQH�/LVWH�GHU�0\WKHQ�GHU�&RPSXWHUVLFKHUKHLW�
0\WKRV�����,FK�KDEH�NHLQH�SHUPDQHQWH�9HUELQGXQJ�DQ�GDV�,QWHUQHW��GDKHU�SDVVLHUW�PLU�QLFKWV�
$XWRPDWLVLHUWH�$QJULIIVZHUN]HXJH�VFDQQHQ�KHXWH�MHGHQ�$GUHVVUDXP�GHV�,QWHUQHWV��'D�VLH�OHLFKW�]XEHGLHQHQ�VLQG��EHQXW]HQ�YLHOH��0|FKWHJHUQ��+DFNHU�GLHVH�:HUN]HXJH��'DKHU�JHQ�JHQ�RIW�I�QI0LQXWHQ�9HUELQGXQJ��XP�HLQHP�VROFKHQ�$QJUHLIHU�DXI]XIDOOHQ��'DV�HLJHQWOLFKH�(LQGULQJHQ�LVW�GDQQQDFK�HLQLJHQ�6HNXQGHQ�HUIROJW�XQG�GDQDFK�EHVWLPPW�GHU�+DFNHU�RIW�JHQXJ�VHOEVW��ZDQQ�6LH�LQV,QWHUQHW�JHKHQ���RKQH�GDVV�6LH�HV�EHPHUNHQ�ZHUGHQ�
0\WKRV�����,FK�ELQ�VHKU�YRUVLFKWLJ��|IIQH�NHLQH�(�0DLO�$QKlQJH�XQG�EHVXFKH�NHLQH�IUDJZ�UGLJHQ:HEVLWHV��GDKHU�ELQ�LFK�QLFKW�JHIlKUGHW�
6LH�YHUKDOWHQ�VLFK�PXVWHUJ�OWLJ��'HQQRFK�LVW�GLH�$XVVDJH�ZLH�GLH�GHV�.ULHJVUHSRUWHUV�DXI�GHP6FKODFKWIHOG���GLH�.XJHOQ�NRPPHQ�VR�VFKQHOO�XQG�YRQ�DOOHQ�6HLWHQ��GDVV�HV�ZLUNOLFK�QXU�HLQHQVLQQYROOHQ�6FKXW]�JLEW��,Q�'HFNXQJ�JHKHQ��0LW�$XISDVVHQ�DOOHLQ�LVW�HV�QLFKW�JHWDQ��'LH�%HGURKXQJNRPPW��EHU�'LVNHWWHQ��&'V��,QWHUQHW�'RZQORDGV��(�0DLO�$QKlQJH�RGHU�YHUVWHFNWH�E|VDUWLJH6NULSWH�LQ�(�0DLOV���EHU�DXWRPDWLVLHUWH�$QJULIIVWRROV��:RUG�'RNXPHQWH��03�V�/DXIZHUNVIUHLJDEHQ��HLQJHEDXWH�0RGHPV�RGHU�,6'1�.DUWHQ��'LDOHU��%DFNGRRU�3URJUDPPH��9LUHQ�:�UPHU��)HKOHU�LQ�$QZHQGXQJVSURJUDPPHQ�RGHU�GHP�%HWULHEVV\VWHP��6LFKHUKHLWVO�FNHQ�LQ'DWHQEDQNHQ�XVZ�
0\WKRV�����,FK�KDEH�HLQH�)LUHZDOO���3HUVRQDO�)LUHZDOO��GDKHU�LVW�PHLQ�5HFKQHU�JXW�JHVFK�W]W�
(LQH�)LUHZDOO�LVW�QXU�VR�JXW��ZLH�GLH�5HJHOQ��PLW�GHQHQ�VLH�NRQILJXULHUW�ZXUGH��2IW�LVW�)LUHZDOO�



6RIWZDUH�VWDQGDUGPl�LJ�VR�HLQJHVWHOOW��GDVV�VLH�6LH�P|JOLFKVW�ZHQLJ�VW|UW���OHLGHU�JLOW�GDV�DXFK�I�UGHQ�DQJUHLIHQGHQ�+DFNHU��)�U�)LUHZDOOV�JLOW�ZHLWHUKLQ��GDVV�6LH�QXU�VR�VLFKHU�VLQG��ZLH�GDV%HWULHEVV\VWHP��DXI�GHP�VLH�ODXIHQ��/HLGHU�VLQG�GLH�PHLVWHQ�%HWULHEVV\VWHPH�QLFKW�YRQ�+DXV�DXVVLFKHU��2KQH�ZHLWHUH�0D�QDKPHQ�DP�%HWULHEVV\VWHP�VLQG�)LUHZDOOV�ZLH�HLQEUXFKVVLFKHUH�)HQVWHULP�HUVWHQ�6WRFN�HLQHV�+DXVHV��GHVVHQ�(LQJDQJVW�U�RIIHQ�VWHKW�
0\WKRV�����,FK�KDEH�HLQH�JXW�NRQILJXULHUWH�)LUHZDOO�XQG�HLQ�VSH]LHOO�DEJHVLFKHUWHV�%HWULHEVV\VWHP�MHW]W�NDQQ�PLU�ZLUNOLFK�QLFKWV�PHKU�SDVVLHUHQ�
3UDNWLVFK�MHGH�)LUHZDOO�XQG�MHGHV�%HWULHEVV\VWHP�EHVWHKW�DXV�HLQHU�9LHO]DKO�YRQ6RIWZDUHNRPSRQHQWHQ��,PPHU�ZLHGHU�ZHUGHQ�LQ�GLHVHQ�.RPSRQHQWHQ�)HKOHU�JHIXQGHQ�XQG���MHQDFK�4XDOLWlWVDQVSUXFK�GHV�+HUVWHOOHUV�RGHU�GHU�3URJUDPPLHUHU���PHKU�RGHU�ZHQLJHU�VFKQHOONRUULJLHUW��$EHU�GLHVH�.RUUHNWXUHQ�P�VVHQ�DXFK�DXI�,KUHQ�)LUHZDOOUHFKQHU�NRPPHQ�XQG�GLH�3UD[LV]HLJW��GDVV�KLHU�RIW�GHU�6FKZDFKSXQNW�OLHJW�
0\WKRV�����0HLQ�8QWHUQHKPHQ�LVW�QLFKW�JUR��XQG�EHNDQQW�JHQXJ�XP�LQWHUHVVDQW�I�U�+DFNHU�]X�VHLQ�GDKHU�ZLUG�QLHPDQG�DQJUHLIHQ�
2E�GLHVH�$XVVDJH�LQ�=HLWHQ�YHUVFKlUIWHQ�:HWWEHZHUEV�ZLUNOLFK�QRFK�JLOW��PXVV�PDQ�DXIJUXQG�VLFKKlXIHQGHU�%HULFKWH��EHU�,QGXVWULHVSLRQDJH�EH]ZHLIHOQ��8QG�VHOEVW�ZHQQ��$XWRPDWLVLHUWH$QJULIIVWRROV�SU�IHQ�DOOH�5HFKQHU�Y|OOLJ�XQDEKlQJLJ�YRP�(LJHQW�PHU��$EHU�HJDO�RE�GHU�$QJULIIZLUNOLFK�JHJHQ�6LH�JHULFKWHW�LVW�RGHU�QLFKW���ZHQQ�YRQ�,KUHQ�JHKDFNWHQ�&RPSXWHUQ�DXV�$QJULIIHJHJHQ�GDV�3HQWDJRQ�DXVJHKHQ��LVW�GDV�DXI�MHGHQ�)DOO�,KU�3UREOHP�
0\WKRV�����,FK�KDEH�HLQHQ�9LUHQVFKXW]�DXI�GHP�&RPSXWHU��GDKHU�N|QQHQ�PLU�9LUHQ�QLFKWV�DQKDEHQ�
*HQDX�ZLH HLQH�)LUHZDOO�LVW�QXU�HLQ�DNWXHOOHU�9LUHQVFKXW]�HLQ�JXWHU�9LUHQVFKXW]��'LH�PHLVWHQ�9LUHQEUHLWHQ�VLFK�DP�VFKQHOOVWHQ�DXV��ZHQQ�VLH�QHX�VLQG�XQG�YRQ�YLHOHQ�9LUHQVFDQQHUQ�QRFK�QLFKW�HUNDQQWZHUGHQ��'LH�PHLVWHQ�+HUVWHOOHU�YRQ�9LUHQVFDQQHUQ�DNWXDOLVLHUHQ�,KUH�6RIWZDUH�DXV�JHQDX�GLHVHP*UXQG�WlJOLFK��$EHU�GDV�KLOIW�,KQHQ�QDW�UOLFK�QXU��ZHQQ�6LH�HV�DXFK�WXQ�'LHV�LVW�QXU�HLQ�NOHLQHU�$XV]XJ�DXV�GHU�0\WKHQVDPPOXQJ��GLH�VLFK�UXQG�XP�GDV�7KHPD&RPSXWHUVLFKHUKHLW�JHELOGHW�KDW��:HQQ�6LH�QXQ�GHQ�9HUGDFKW�KDEHQ��YLHOOHLFKW�GRFK�QLFKW�SHUIHNWJHVFK�W]W�]X�VHLQ��NRQWDNWLHUHQ�6LH�ELWWH�HLQHQ�NRPSHWHQWHQ�3DUWQHU�ZLH�GLH�VNLOOGHDO�$*��'HQQYHUZXQGEDUH�,7�,QIUDVWUXNWXUHQ�VFKDGHQ�XQV�DOOHQ�
6LFKHUKHLW�JHKW�DOOH�DQ�
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6LH�XQVHUHQ�1HZVOHWWHU�DNWXHOO�HUKDOWHQ��
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